


SIGNED AND CERTIFIED SIGNED AND CERTIFIED

SIGNED AND CERTIFIED



























East Caribbean Financial Holding Company Limited 

Interim Consolidated Statement of Changes in Equity

For the six month period ended June 30, 2018

(expressed in thousands of Eastern Caribbean dollars)

Ordinary Contributed Revaluation

Unrealised 

gain / (loss) 

on Retained

Non-

controlling Total 

Shares Capital Reserves Surplus investments Earnings Total Interest Equity

$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000

Balance at 1 January 2017 170,081 1,118 163,567 13,855             (793)     (254,104)         93,724            51,858        145,582 

Total comprehensive income for the year  - - - -            7,810           37,510          45,320                  -             45,320 

Transfers to reserves  - -          14,324 - -         (14,324)                -                    -                   -   

Contributions to student loan guarantee fund  - 3000            6,529 - - -           9,529                  -               9,529 

Disposal of subsidiary  -                   -                   -   - -  -                -             (51,858)          (51,858)

Balance at 31 December 2017 170,081 4,118 184,420 13,855            7,017     (230,918) 148,573 0        148,573 

Balance at 1 January 2018 170,081 4,118 184,420 13,855            7,017     (230,918)       148,573                    -          148,573 

Total comprehensive income for the period  -  -  -  -           (6,873)           13,490           6,617             6,617 

Disposal of Subsidiary  -  -  -  -                 -                  -                   -   

Contributions withdrawn  -             (3,000)           (6,963)  -  -  -          (9,963)  -           (9,963)

Balance at 30 June 2018 170,081 1,118 177,457 13,855 144 (217,428) 145,227 0 145,227
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East Caribbean Financial Holding Company Limited

As at June 30, 2018

(Unaudited) (Audited) (Unaudited)

June 30 December 31 June 30 12mths

2018 2017 2017 Change

$'000 $'000 $'000 % 

Assets

Cash and balances with Central Bank 310,003 347,950             255,894 21%

Due from other banks 147,729 96,632              189,289 -22%

Trading financial assets 16,639 19,642              20,544 -19%

Deposits with non-bank financial institutions 23,171 5,412                8,302 179%

Treasury bills 19,647 23,811              23,876 -18%

 Loans & Advances to customers 832,324 874,051             870,035 -4%

Investments securities - held to maturity 153,501 120,049 91,558 68%

                                 - available-for-sale 448,326 410,395 403,900 11%

Pledged assets 11,405 10,710              10,608 8%

Investment in associated undertaking 49,006 49,781              35,891 37%

Property plant and equipment & intangibles 47,719 46,978              46,732 2%

Investment Properties 37,455 37,455              37,188 1%

Other assets 44,918 55,336              80,778 -44%

Income tax recoverable 3,335 5,353                3,332 0%

Deferred tax asset 820 820                   0 0%

Retirement Benefit Asset 13,615 13,615 10,627 28%

Total assets 2,159,613 2,117,990 2,088,554 3%

Liabilities

Deposits from banks 41,496 43,298              49,393 -16%

Due to customers 1,858,413 1,799,588          1,809,817 3%

Other funding instruments 11,533 13,703              13,980 -18%

Borrowings 75,284 79,181              85,964 -12%
Preference shares 4,150 4,150                4,150 0%

Other liabilities 23,219 29,206              22,117 5%

Dividends Payable 291 291                   0 0%

Deferred tax liability 0

Total Liabilities 2,014,386 1,969,417 1,985,421 1%

Shareholders' equity

Share capital 170,081 170,081 170,081 0%

Contributed capital 1,118 4,118 1,118 0%

Unrealized Gain / (loss) on investments 144 7,017 4,524 -97%

Revaluation reserve 13,855 13,855 13,855 0%

Reserves 177,457 184,420 163,614 8%

Retained earnings (230,918) (267,907) (254,103) -9%

Profit for the period after taxes 13,490 36,989                4,044 234%

Parent shareholders' equity 145,227 148,573 103,133 41%

Total equity and liabilities 2,159,613 2,117,990 2,088,554 3%

0

Interim Consolidated Balance Sheet

(expressed in thousands of Eastern Caribbean dollars)
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East Caribbean Financial Holding Company Limited 
Interim Consolidated Statement of Income

For the six month period ended June 30, 2018

(expressed in thousands of Eastern Caribbean dollars)

(Unaudited) (Audited) (Unaudited)

6 mths to 12 mths to 6 mths to 12mths

June 30, 2018 December 31, 2017 June 30, 2017 Change

$'000 $'000 $'000 % 

Continuing Operations

Interest income 42,106 80,503 40,439 4%

Interest expense 14,173 32,145 16,221 -13%

Net interest income 27,933 48,358 24,218 15%

Other income 27,221 59,916 25,694 6%

Operating income 55,154 108,274 49,912 11%

Impairment Loss - Loans & Investments 6,557                 16,431 10,409 -37%

Other operating expenses 32,774 62,524 32,077 2%

Profit for the period before taxation and dividends 15,823 29,319 7,426 113%

Dividends on preference Shares -                  291 -                 0%

Provision for income tax 2,333 (2,806) 1,149 103%

Profit for the period 13,490 31,834 6,277 115%

Profit/(loss) for the year from discontinued operation -                    683 (448)

Profit/(loss) on disposal of subsidiary -                    4,472 (1,785)

Profit for the period 13,490 36,989 4,044 234%

Earnings per share

  - basic 0.55 1.30                          0.16                  

  - diluted 0.53 1.27                          0.15                  
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East Caribbean Financial Holding Company Limited
Interim Consolidated Statement of Cash Flows
For the six month period ended June 30, 2018

(expressed in thousands of Eastern Caribbean Dollars)

(Unaudited) (Audited) (Unaudited)

6 mths to 12 mths to 6 mths to

June 30, 2018 December 31, 2017 June 30, 2017
$'000 $'000 $'000

Operating Activities

       - Profit before income tax 15,823               34,474                     7,426              

       - Adjustments for items not affecting cash, changes in non-cash
         working capital components and other items, net 24,962               81,865                     91,839            

Cash flows from operating activities 40,785              116,339                  99,265          

Cash flows used in investing activities (2,941)                (600,268)                  (562,023)         

Cash flows used in financing activities (13,860)              (5,500)                     (7,929)            

Net increase in cash and cash equivalents 23,984               (489,429)                  (470,687)         

Cash and cash equivalents at beginning of period 351,045            840,474                  840,474        

Cash and cash equivalents at end of period 375,029            351,045                  369,787        
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